This study aims to determine factors influence on the share of services in international trade of Hong Kong and Macao based on the statistical data and analytical reviews of Hong Kong's Census and Statistics Department, World Trade Organization's Statistics, and International Trade Statistics. As Eastern subregion of the Asian continent, the performance of services in both special administrative regions (SARs) of China have shown the competitiveness in international trade according to the WTO's Statistics of 2015 and 2016. Special attention is made on the Closer Economic Partnership Arrangement (CEPA) on trade in services with China. In order to establish a theoretical framework, qualitative method is applied to collect data and analyze statistics and reviews within the context of services and perspective of international trade based on the literature review. According to the analysis, the share of services in international trade of both SARs is determined that it is influenced by the multiple factors: liberalization processes, development of technology, agreement, and government support.
Introduction
Services is considered to be the most important sector of the economy especially for the developed countries. The share of services in GDP and employment rises as per capita incomes increase which has been determined as one of the stylized facts of economic development [1] .
Initial stage of services in international economics was studied by Baumol [2] , Fuchs [3] , and Hill [4] until more attention began starting in the 1980s with emergence of services on the international policy agenda and potential interest of many countries in liberalizing trade in services [5] [6] [7] [8] . While the role of services in economies at differing levels of development, its importance in relative terms increases as countries become richer reflecting in an increasing variety of market services [9] .
at $495.8 billion and imports at $264.2 billion. The focus of Hong Kong on its foreign trade services can be learned from the statistics and analysis which was made every year since 2000.
Fernando Chui Sai On, a current chief executive of Macao, announced a total profit of the casino business sector for 2017 is expected to be $29 billion which is about the same as the estimate in 2016 [11] .
Besides, special attention is made on the opportunities which arise for Chinese business among the eastern countries due to its huge impact on the neighboring countries and regions.
In March 11, 2017, Wang Shouwen, an assistant minister at the department of commerce in China, said at a press conference for the fifth session of the 12th National People's Congress in Beijing, the agreement on trade in services between China and Hong Kong and Macao has been progressed satisfactorily playing its important role in trading services between them [12] .
In this research study, firstly, the characteristics and development of international trade in services for each region is studied. Since international trade in services is often dominated by infrastructural services, so secondly transportation, travel, trade-related services, finance, and insurance services are looked at over the both regions. Thirdly, a close observation can be made on their relationship with China. Then, this study can reflect a comprehensive assessment of international trade in services and an analysis of its prospects and contributes to the understanding of positive and negative factors influence on the share of services in international trade of Hong Kong and Macao.
Methodology
Data in English, Chinese, and Korean languages are collected from articles, books, governmental web sites, analysis of the scholars, statistics, etc. and data in Chinese and Korean are translated in English. Qualitative research method is used to build a theoretical framework based on the literature review which draws the boundary for this study and places its discipline within the context of services and perspective of international trade. Under the basic agreement on the characteristics of service, especially on the intangibility and simultaneous
